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India growth key for
upside in Cipla stock

Success of new launches in the US will drive gains over medium term
& INDIA OUTPERFORMS,

RAM PRASAD SAHU

Mumbai, 6 August
C ipla outperformed Street
expectations in the June
quarter (Q1FY22), posting its
highest-ever quarterly revenues. Its
operating performance too was bet-
ter than Street expectations, aided
by Covid-19 portfolio and one-off
gains in the active pharmaceutical
ingredient business.

The Cipla management
believes that the sales momentum
will continue in the current
financial year with the overall
domestic pharma market (exclud-
ing Covid sales) expected to grow
at 10-12 per cent. The company
aims to outperform its domestic
peers in FY22.

Despite a strong operating
performance and outlook, the
stock declined 3.7 per cent on
Friday. While most brokerages
have raised their earnings esti-
mates, the Street will keep an eye
on growth trajectory and margin
performance, given that the
quarter saw some one-time
gains. Say Anmol Ganjoo and
Shashank Krishnakumar of JM
Financial, “Normalised growth in
the core domestic business and
the sustainability of the elevated
margin levels (22-23 per cent in
FY22 based on management
guidance) will remain key near-
term monitorables.”

The sales trend in the Indian
market, which accounts for just
under half of revenues, will be a
key trigger for the stock. The India
business segment registered a
growth of 69 per cent year-on-year
(50 per cent sequential) on the
back of lower base and contribu-
tion from the Covid portfolio.
Adjusted for Covid contribution,
sales growth was 47 per cent.

The company highlighted that
the outperformance vis-a-vis
peers comes on the back of strong
volume growth in core therapies
as well as traction from new prod-
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Ebitda: Earnings before interest, taxes,
depreciation, and amortisation

bps: basis points

& API: Active pharmaceutical ingredients

%{.Tﬂm Source: Company

uct launches. While the contribu-
tion of Covid-19 portfolio to over-
all sales stood at high single digits,
the Street will await the impact
once the Covid-related sales wear
off like in June.

New launches and traction in
the base business is expected to
drive the US busi-
ness, which is the
second largest
geography by sales

TAKING A HIT

of inhalers Advair, Abraxane and
one peptide launch, which could
drive material shift in US sales tra-
jectory in FY23.”

Margin trajectory is another
key factor for the stock. Aided
by strong gross margins and
cost-control measures, the com-
pany expanded its
margins by over 30
basis points YoY to

160 24.5 per cent. It

for the company. It __gapcex 1653 indigated ) that
Sp}oﬁs{ted a 2hpe'r1§:elr11t —C(ipla 140 Ifnar%mé achlusted
oY growth with the or the Covid port-
performance a tad 10 folio is expected to
below expectations. be in the 22-23 per
Its US sales have cent range or
been steady at $141 OWF—F—m - 100 broadly in line
million over the last 100 80 with FY21 levels.
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expect some trac- the BSE Healthcare

tion in the second half of the cur-
rent year, with larger gains com-
ing from FY23. Says Alankar
Garude of Macquarie Research,
“While Cipla has not disclosed its
upcoming complex launches in
FY22, we do not anticipate a mate-
rial improvement in US sales over
the next two-three quarters, bar-
ring continued benefit from scale-
up of inhalers Albuterol and
Brovana. The company continues
to highlight FY23 as a key year for
US launches with generic versions

PREMIER ENERGY AND INFRASTRUCTURE LTD
Tangy Apartments, 34 Dr P V Cherian Cresent, Off Ethiraj Salai, Egmore, Chennai - 600008
Email: premierinfra@gmail.com; website: http://www.premierenergy.in
Phone: 044-28270041

over the last six months as well
as one year, with returns of
7.5 per cent and 24.5 per cent.
While valuations at 24 times
one-year forward earnings esti-
mates are lower than historical
averages, for the rerating to con-
tinue, Cipla has to successfully
execute its growth strategies in
the US, where it has a robust
generics pipeline, as well as the
branded businesses in India and
South Africa, say analysts at
Emkay Research.
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US-focused funds can deliver despite long bull run

Invest with at least a seven-year horizon, via SIP, and limit exposure to15%

SARBAJEET K SEN

Equity markets both in India
and the United States (US) are
on aroll. While in India the BSE
Sensex and the Nifty50 crossed
54,000 and 16,000 points,
respectively, for the first time
this week, in the US the S&P 500
closed at a record high of 4,222,
while the Dow Jones Industrial
Average (DJIA) crossed 35,000
for the first time.

US-focused funds have per-
formed very well over the past
several years (see table): Average
returns over the past seven years
stand at 17.8 per cent annualis-
ed. In June 2016, there were only
six of these funds with asset
under management (AUM) of
%1,1579 crore. By June 2021, their
count had swollen to 12 with
AUM 0f%19,086.7 crore. IDFC US
Equity Fund-of-Fund (FoF) is
the latest fund to be launched in
this space. Its ongoing new fund
offer closes on August 12.
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Vishal Kapoor, chief executive
officer (CEO), IDFC Asset
Management Company (AMC).
“International diversification by
Indian investors through funds
isunder 2 per cent of total equi-

Diversification benefit ty fund investments.”

The key reason for .

investing in a US fund Different themes
should be geographi- _ A Developed markets
cal diversification. % like the US offer
“Different markets Indian investors the
have different return opportunity to invest
drivers and are at dif- in global businesses
ferent stages of like Amazon, Google,
growth. US-focused YO U R Adobe, and Facebook
funds offer good diver- that benefit from
sification bégyond the M O N EY global growth. If you
domestic equity mar- invest in a portfolio of

ket,” says Bhavana Acharya, co-
founder, Primelnvestor.in.
While the trend towards
international diversification has
begun in India, there is still a
long way to go. According to

US equities, for instance, the JP
Morgan US Growth Fund that
IDFC’s fund-of-fund will invest
in, nearly 41 per cent of the rev-
enue of these companies come
from non-US markets.

Also, an Indian investor gets
exposure to emerging themes
such as artificial intelligence,
machine learning, robotics, and
pharmaceutical research (for
new molecules) that are not
available in India.

Low correlation

US and Indian equities also have
low correlation. “Data on corre-
lation shows that US and Indian
equities have moved differently
across several periods, thereby
offering effective diversification
and adding greater stability to a
portfolio consisting of invest-
ments in both these geogra-
phies,” says Kapoor.

Indian investors also benefit
from currency movements.
“Low correlation between the
two markets alongside rupee
depreciation against the dollar
can help Indian investors reap

rich returns,” says S Sridharan,
founder, Wealth Ladder Direct.

Can US performance
continue?

After correcting in March 2020,
US equities have also bounced
back. Valuations are not cheap.
This has given rise to doubts over
whether this market can contin-
ue to perform. “Prima facie, valu-
ations in the US do look high.
However, when we look at the
price-to-earnings (P/E) ratio and
earnings of the S&P 500, we
notice that the top 10 stocks have
significantly driven up overall
valuation levels. The remaining
490 stocks are more reasonably
valued and, therefore, offer long-
term potential,” says Kapoor.

This market could continue
to perform. “There are stocks
with huge growth potential
within the broader market that
have not participated in the rally
yet,” adds Sridharan.

What should youdo?

Invest in a US fund for the long
haul. “Investors must invest for
at least five-seven years,” says
Acharya. Take the systematic
investment plan (SIP) route to
average out acquisition cost.
Also, do not get carried away by
the current high returns and
have more modest expectations
from the future. “Limit your
allocation to 15 per cent of your
equity portfolio,” adds Acharya.

Investors not keen on betting
on an actively managed fund
may invest in a US-focused
exchange-traded fund or index
fund. Passive funds based on
both the Nasdaq 100 and S&P
500 are available.

Commodity markets worry as delta outbreak rattles China

The tone in global commodity
markets in the coming days will
be set in large part by China’s bat-
tle to tame its fast-spreading delta
coronavrius outbreak, with much
at stake for oil to agriculture mar-
kets as the world’s top raw mate-
rials buyer struggles to get the

bl i () UCO BANK

(A Govt. of India Undertaking)

Head Office, Corporate Communication Department,

flare-up under control.

Fears over the more infectious
variant helped drive US crude
below $70 a barrel this week, as
investors track efforts by Beijing,
and other Asian governments, to
halt serious outbreaks. In China,
sweeping lockdowns, traffic

curbs, and other restrictions are
already hitting fuel consumption.

A triptych of key reports on
crude oil’s outlook, including one
from OPEC, will offer more grist
on demand risks. Elsewhere,
watch gas markets after a 1,000
per cent price-surge. And on the

earnings front, the diary includes
numbers from No.2 gold miner
Barrick Gold Corp, a swathe of
European power utilities includ-
ing Germany’s RWE AG, plus
meat giants Tyson Foods Inc. and
Brazil’s JBS SA.Delta Blues
BLOOMBERG

(Regd. Office: PSEB Head Office, The Mall, Patiala 147001.)
Corporate Identification Number :U40109PB2010SGC033813

(Subsidiary of Central Bank of India)
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Home Finance Limited

Registered Office : Central Bank of India Building, 2nd Floor,
9, Arera Hills, Mother Teresa Road, Bhopal-462011
CIN No. : U65922MP1991PLC006427

CIN: L45201TN1988PLC015521
NOTICE

Pursuant to Regulation 29 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, NOTICE is hereby given that a meeting of the
Board of Directors of the Company is scheduled to be held on Saturday, the 14" August, 2021 at
4.30 PM. tointer-alia consider and approve the Unaudited Financial Results of the Company for
the quarter ended 30" June, 2021.

The said Notice can be accessed on the Company’s Website at www.premierenergy.in and on
the website of the Stock Exchange at www.bseindia.com.

2" Floor, 10, B.T.M. Sarani, Kolkata - 700 001

REQUEST FOR PROPOSAL

UCO Bank invites sealed offer from eligible bidders for engagement
of an agency providing services of publicity/brand promotion
through traffic cones as per the details given in the RFP documents
in Bank’s website www.ucobank.com. The last date & time for
submission of bid is 30.08.2021 till 4 p.m.

Date: 07.08.2021 General Manager (Corporate Communication)

website:www.pspcl.in Mobile No: 96461-12344

Short Notice E-Tender Enquiry No: 04/SE/MHP/2021-22/P-406
SE/O&M Circle, MHP. Talwara invites e-tenders for Manufacture, Testing, Supply and
Delivery of 4 nos. Stator Air Coolers for Machine No.-2 (15MW) at Power House No.-
1 of Mukerian Hydel Project, PSPCL, Talwara (PB). Bid submission start date (onljne)
ts 06.08.2021 and Last Date for Bid Submission is upto 11:00 Hrs on 20.08.2021.
Interested bidders may visit following PSPCL e-procurement website for details;
https://eproc.punjab.gov.in SE/O&M

General Notice For Relocation / Shifting of Corporate Office of the Company

Thisis to notify the General Public, Customers and Depositors of the Company Cent Bank Home Finance
Limited, that Corporate Office of the Company located at Central Bank of India Building, 2nd Floor, 9,
Arera Hills, Mother Teresa Road, Bhopal - 462011, Madhya Pradesh, will be Relocated & Shifted to new
office address at Central Bank of India, Mumbai Main Office Building, 6th Floor, MG Road, Fort, Flora
Fountain, Hutatma Chowk, Mumbai-400023 after 90 days of the publication of this notice.

Registered office of the Company shall continue to operate at the present location Bhopal at existing
address.

Please refer to the official website https://www.cbhfl.com / toll free number 18008896606 or visit your
nearest Branch for any further assistance. Sdi-

Authorised Signatory|

Place: Chennai
Date : 05.08.2021

On behalf of the Board

KN Narayanaﬁ
Director

TFHAIGT 3T9h fSoard @61 | Honours Your Trust

C-290/21

76155/12/387/2021/6559

Circle, MHP. Talwara

Date : 06/08/2021

Cent Bank Home Finance Ltd.,

DIN: 01543391

K1 C METALIKS LIMITED

CIN : L01409WB1986PLC041169

&

PPAP AUTOMOTIVE LIMITED

CIN: L74899DL1995PLC073281

Registered Office: 54, Okhla Industrial Estate, Phase-IIl, New Delhi-110020
Corporate Office: B-206A, Sector-81, Phase-Il, Noida-201305, Uttar Pradesh
Tel: +91-120-2462552 / 53

. . ne: "
Regd. Office : "Sir RNM House", 3B, Lal Bazar Street, 4th Floor, Website: www.ppapco.in, E-mail ID: investorservice@ppapco.com
Room No. 2, Kolkata - 700001; E-mail id : info@kicmetaliks.com (%'in lacs except for EPS datz)
. o \ . EXTRACT OF CONSOLIDATED FINANCIAL RESULTS OF PPAP AUTOMOTIVE LIMITED AND ITS SUBSIDIARIES AND JOINT
Tel. : 033-2210 3301, Website : www.kicmetaliks.com VENTURE FOR THE QUARTER ENDED 30™ JUNE, 2021 PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING
STANDARDS (IND-AS)
S.No. PARTICULARS Quarter Ended Quarter Ended Year Ended
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER uarlr deg | Quarter Endeq | Year End
ENDED JUNE 30, 2021 Unaudited Unaudited Audited
(Rs. in Lakhs) 1 Revenue from operations 7,875.02 1,767.68 32,219.75
sl. Consolidated Standalone 2 Profit before tax (574.93) (2,068.41) 323.01
No. Particulars Quarter ended Year ended Quarter ended Year ended 3 | Profit after tax for the period (445.25) (1,575.98) 209.75
30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021 | 30.06.2021 | 31.03.2021| 30.06.2020 | 31.03.2021 4 Total Comprehensive Income for the period [Comprising Profit for the period (479.78) (1,575.98) 287.85
Unaudited | Audited Unaudited Audited Unaudited | Audited Unaudited | Audited (after tax) and other Comprehensive Income (after tax)]
1. | otal revenue from operations 1526410 | 21564.27| 605485 | 5506201 | 1526410 | 21,564.27| 6,054.85 | 55,062.01 5 | Profit attributable to:
(a) Owners of the Company (445.25) (1,575.98) 209.75
(b) Non-controlling interest - - -
2. | Net Profit for the period before tax (before | 1.624.47 1,608.36 (624.87) | 146705 | 1,62451 | 160842 (624.82) | 1.467.23 6 | Paid-up equity share capital (Face Value of ¥10/- each) 1,400.00 1,400.00 1,400.00
Exceptional and/or Extraordinary items ) - i s A
- - 7 Earnings per share (of ¥10/- each)
3. | Net Profit for the period before tax (after 1,624.47 1,608.36 (624.87) | 1467.05 | 1,624.51 1,608.42 (624.82) | 1,467.23 () Basic }) (3.18) (11.26) 1.50
Exceptional and/or Extraordinary items ) (b) Diluted ?) (3.18) (11.26) 150
4 Eet Prt‘?ﬂ‘ f?r th(f/ peg"td aﬁzT tax (?t’“er 107347 | 123747 (407.07) | 104650 | 1,07321 123723 | (407.02) | 1,046.68 Notes :
xceptional andfor Extraordinary items ) 1)  Financial results of PPAP Automotive Limited (Standalone information) ®inlakhs)
5. | Total Comprehensive Income for the period i
[Comprising Profit for the period (after tax) | 107457 | 1248.93 (408.02) | 105326 | 107461 | 124899 |  (407.97) | 105344 Particulars Quarter Ended | (Quarter Ended Year Ended
and Other Comprehensive Income (after 30.06.2021 30.06.2020 31.03.2021
tax)] Unaudited Unaudited Audited
6. | Paid-up Equity Share Capital (Face Value Revgnue from operations 7,864.63 1,762.22 32,118.27
of Rs. 2/- per share) 709.92 709.92 709.92 709.92 709.92 709.92 709.92 709.92 Profit before tax (440.92) (1,926.86) 633.86
7. | Other Equity . 11.353.29 ] ] . 11,355.85 Profit after tax for the period (331.46) (1,439.86) 483.61
2)  The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities
8. | Earnings Per Share (Face Value of Rs. 2/- and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial
pershare) 3.02 349 (1.15) 2.95 3.02 349 (1.15) 2.95 Results are available onthe Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company’s website (www.ppapco.in).
I. Basic and Diluted 3)  The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
Notes: 6"August, 2021.
1.The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing 4)  The above consolidated financial results includes results of PPAP Tokai India Rubber Private Limited, joint venture of the Company in which the Company
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Unaudited Financial Results of the Company for the quarter holds 50% stake and two subsidiary companies. The Company together with its subsidiaries is herein referred to as the Group.
ended June 30, 2021 is available on the Stock Exchange website, i.e. www.bseindia.com and on the Company's website at www.kicmetaliks.com. 5)  The Groupis primarily engaged in the business of manufacturing and sale of automotive components. The Group is also engaged in manufacturing and sale
. ) , ) ) ) , of mould, dies and other products, moulded parts for non-automotive segment. In the context of Ind AS-108 “Operating Segment”, automotive component
2. The Company has only one reportable business segment i.e Iron & Steel and allied products. Accordingly, separate segment information as per Ind AS 108 are not applicable. is the only reportable operating segment.
3. The above Standalone and Consolidated Unaudited Financial Results have been reviewed by the Audit Committee and have been approved by the Board of Directors of the 6)  The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying value of property, plant and

Company at their respective meetings held on August 6, 2021. The same has also been reviewed by the Statutory Auditors of the Company.

4. Figures of the previous quarter/year have been re -arranged, re-grouped and recasted to conform to current period classification, wherever necessary.

Date : August 6, 2021
Place : Kolkata

By Order of the Board
For K| C Metaliks Limited

Radhey Shyam Jalan
Chairman and Managing Director
DIN : 00578800

Place: New Delhi
Date: 6" August, 2021

equipment, investments, inventories, receivables and other current assets. In developing the assumptions relating to the possible future uncertainties in the
global economic conditions because of this pandemic, the Group has used internal and external sources on the expected future performance of the Group
and based on current estimates, the Group expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group’s
financial results may differ from that estimated as at the date of approval of these financial results.

For PPAP AUTOMOTIVE LIMITED

Abhishek Jain
(CEO & Managing Director)

Taking Challenges, Together
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Foie F. W—0305, AART e, SR—T W9 e H, Sliga—3 /1, Td e, STANDARDS (IND-AS)
Tqd—24, TIRNTATEIG (S¥.) 201301, A9 TRaT S.No. PARTICULARS Quarter Ended Quarter Ended Year Ended
9885483 | et @i v (FoieR) % 1101108 /— | 23-07-2021 30.06.2021 30.06.2020 31.03.2021

g ST ¥l (FE-Ppoiar) fa. 23072021 w1 | 10-05-2021 Unaudited Unaudited Audited
T TRETRIEN /STt SR /e ORI BT AR GOR . SR A 1 Revenue from operations 7,875.02 1,767.68 32,219.75
S o S 2 | Profit before tax (574.93) (2,068.41) 323.01
gRaT—121001 Rerd omarfia geiemgsl wa™ H— 4393 / TeaTE S / THUS, 3 Profit after tax for the period (445.25) (1,575.98) 209.75
AT TRAT 14.04 T Hex & TR 91T G TS 3R &6 faore # fofaq i gfaemeit 4 Total Comprehensive Income for the period [Comprising Profit for the period (479.78) (1,575.98) 287.85
wfed| (after tax) and other Comprehensive Income (after tax)]
10405697 | et ey efie (@oie) 3. 6389599 /— 26-07-2021 5 Profit attributable to:

S o I (He—dolar) f& 26.07.2021 @1 | 03-06-2021 (a) Owners of the Company (445.25) (1,575.98) 209.75

- - - — " - - " (b) Non-controlling interest - - -

MR TR / st St/ der St Py - wofi . 6 | Paid-up equity share capital (Face Value of 210/~ each) 1,400.00 1,400.00 1,400.00
BRIGESIES Tq P IIT Bl & WP AMST W BT AT, B 7 Earnings per share (of 210)- each)
I, THUM, 719 qOIRIETE, U dedld JolRMdNs, foret THUTH, gfRarom (a) Basic %) (3.18) (11.26) 1.50
Rerd §f <ifes 7. 280 # FoIa™l BT T . 280, @i o1 H Yo qol (b) Diluted (%) (3.18) (11.26) 1.50
R, R faeT 3 TRAT T 114.73 aF Hiex (1235 o7 ge) A wie Notes
NSOl 24525 I Hiex § ax7ax IrfITd, sifavrey @ik erEfed 2R 1)  Financial results of PPAP Automotive Limited (Standalone information) (in lakhs)
afed | Particulars Quarter Ended Quarter Ended Year Ended
9602257 | <1 yorg Rr=er (®oTaR) %. 2608372 /— | 30-07-2021 30.06.2021 30.06.2020 31.03.2021

1. #imch dfefer (@e—doier) | f 30.07.2021 BT 09-04-2021 Unaudited Unaudited Audited
WA U/ Sreret o/ dere HuRdl o1 feRon— wofe . wlie o Revenue from operations 7,864.63 1,762.22 32,118.27
AIoNYE—T, Wge—¥, BSRIT TR, WaeR Sfiel & @, JRoifR, Fex Profit before tax (440.92) (1,926.86) 633.86
gT, SR wew Rerd WrSe e wkee grotae # Sfav defar § s Profit after tax for the period (331.46) (1,439.86) 483.61

2)  Theabove is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial
Results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company’s website (www.ppapco.in).

3)  The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on

6"August, 2021.

4)  The above consolidated financial results includes results of PPAP Tokai India Rubber Private Limited, joint venture of the Company in which the Company
holds 50% stake and two subsidiary companies. The Company together with its subsidiaries is herein referred to as the Group.

5)  The Groupis primarily engaged in the business of manufacturing and sale of automotive components. The Group is also engaged in manufacturing and sale
of mould, dies and other products, moulded parts for non-automotive segment. In the context of Ind AS-108 “Operating Segment”, automotive component

isthe only reportable operating segment.

6)  The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying value of property, plant and
equipment, investments, inventories, receivables and other current assets. In developing the assumptions relating to the possible future uncertainties in the
global economic conditions because of this pandemic, the Group has used internal and external sources on the expected future performance of the Group
and based on current estimates, the Group expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group’s
financial results may differ from that estimated as at the date of approval of these financial results.

Place: New Delhi
Date: 6" August, 2021

For PPAP AUTOMOTIVE LIMITED

Abhishek Jain
(CEO & Managing Director)

Rer: el / TRiaR fRd TTeT dUed B&HRIT BIg+w fofies

Taking Challenges, Together




