
 

 

13th November, 2021 

The Listing Department The Listing Department 
BSE Limited The National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 
Dalal Street, Bandra Kurla Complex, 
Mumbai - 400001 Bandra (E), Mumbai - 400051 

Symbol: 532934 Symbol: PPAP 
 

Subject: Copy of Advertisement published in Newspaper- Unaudited Financial Results for the quarter   
and half year ended 30th September, 2021 
 
Dear Sir/Ma’am, 
 
Please find enclosed copies of unaudited financial results for the quarter and half year ended 30th  
September, 2021 published in Business Standard (Hindi & English) Newspapers on 13th November, 2021. 
 
This is for your information and record. 
 
Thanking you,  
 
Yours faithfully,  
For PPAP Automotive Limited  
 
 
 
Shivani Sehgal 
Company Secretary 
Encl: as above  
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PPAP AUTOMOTIVE LIMITED

S.No.                                                  PARTICULARS Quarter Ended Six Months Ended Year Ended
30.09.2021 30.09.2021 31.03.2021
Unaudited Unaudited Audited

Taking Challenges, Together

Notes :
1) Financial results of PPAP Automotive Limited (Standalone information) ( in lakhs)`

Particulars Quarter Ended Quarter Ended Year Ended
30.09.2021 30.09.2021 31.03.2021
Unaudited Unaudited Audited

Revenue from operations 10,381.61 18,246.24 32,118.27 
Profit before tax 348.84 (92.08) 633.86 
Profit after tax for the period 261.62 (69.84) 483.61

2) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial 
Results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company’s website (www.ppapco.in).

3) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 
th 12 November, 2021.

4) The above consolidated financial results includes results of PPAP Tokai India Rubber Private Limited, joint venture of the Company in which the Company 
holds 50% stake and two subsidiary companies. The Company together with its subsidiaries is herein referred to as the Group.

5) The Group is primarily engaged in the business of manufacturing and sale of automotive components. The Group is also engaged in manufacturing and sale 
of mould, dies and other products, moulded parts for non- automotive segment. In the context of Ind AS-108 “Operating Segment”, automotive component 
is the only reportable operating segment.

6) The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying value of property, plant and 
equipment, investments, inventories, receivables and other current assets. In developing the assumptions relating to the possible future uncertainties in the 
global economic conditions because of this pandemic, the Group has used internal and external sources on the expected future performance of the Group 
and based on current estimates , the Group expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group’s 
financial results may differ from that estimated as at the date of approval of these financial results.

1 Revenue from operations 10,593.82 18,468.84 32,219.75 
2 Profit before tax 238.01 (336.93) 323.01 
3 Profit after tax for the period 166.78 (278.48) 209.75 
4 Total Comprehensive Income for the period [Comprising Profit for the period  170.86 (308.92) 287.85 

(after tax) and other Comprehensive Income (after tax)]
5 Profit attributable to:

(a) Owners of the Company 166.78 (278.48) 209.75 
(b) Non-controlling interest – – –

6 Paid-up equity share capital (Face Value of `10/- each) 1,400.00 1,400.00 1,400.00 
7 Earnings per share (of `10/- each)

(a) Basic (`) 1.19 (1.99) 1.50 
(b) Diluted (`) 1.19 (1.99) 1.50 

(` in lacs except for EPS data)

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS OF PPAP AUTOMOTIVE LIMITED AND ITS SUBSIDIARIES AND JOINT 
TH VENTURE FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER, 2021 PREPARED IN COMPLIANCE WITH THE 

INDIAN ACCOUNTING STANDARDS (IND-AS)

For PPAP AUTOMOTIVE LIMITED

Abhishek Jain 
(CEO & Managing Director) 

Place: Noida
thDate: 12  November, 2021

CIN: L74899DL1995PLC073281
Registered Office: 54, Okhla Industrial Estate, Phase-III, New Delhi-110020
Corporate Office: B-206A, Sector-81, Phase-II, Noida-201305, Uttar Pradesh
Tel: +91-120-2462552 / 53
Website: www.ppapco.in, E-mail ID: investorservice@ppapco.com



For and on behalf of the Board of Directors

Place: New Delhi Anant Kumar Daga
Date: November 12, 2021 Managing Director

Registered Office: 119, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTERAND HALF-YEAR ENDED SEPTEMBER 30, 2021.
(All amounts in ` million except otherwise specified)

Particulars

Quarter Ended Half-Year Ended Year Ended

September 
30, 2021

(Unaudited)

June 
30, 2021 

(Unaudited)

September 
30, 2020

(Unaudited)

September 
30, 2021

(Unaudited)

September 
30, 2020

(Unaudited)

March 
31, 2021 
(Audited)

1. Total income from operations  2,392.85  938.24  1,441.37  3,331.09  1,765.57 6,355.36 

2. Profit/(Loss) for the period before tax  141.11 (490.25) (381.12) (349.14) (985.46) (769.38)

3. Profit/(Loss) for the period/year  110.73 (360.61) (275.86) (249.88) (729.15) (563.83)

4. Total comprehensive income for the period/year  106.21 (356.56) (266.18) (250.35) (721.72) (547.65)

5. Paid-up equity share capital (Face value ` 2 per share)  123.08  123.05  122.95  123.08  122.95  123.05 

6. Other equity including instruments entirely equity in nature 5,996.79 

7.

Earnings Per Share (Face value ` 2 per share)
(not annualised)

(a) Basic (`) 1.74 (5.37) (4.16) (3.92) (11.28) (8.85)

(b) Diluted (`)  1.70 (5.37) (4.16) (3.92) (11.28) (8.85)

Notes to the unaudited financial results:
The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Other Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016. The full format of the
quarter ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s website
www.wforwoman.com
Notes to the financial results:

1. STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021.
(All amounts in ` million)

Particulars
As at 

September 
30, 2021

(Unaudited)

As at 
March 

31, 2021
(Audited)

ASSETS

Non-current assets

(a) Property, plant and equipment  312.60  307.42 

(b) Capital work-in-progress  1.89  5.12 

(c) Right of use assets  3,026.10  2,686.39 

(d) Other intangible assets  25.75  20.95 

(e) Financial assets - Other financial
assets  467.36  444.49 

(f) Deferred tax assets (Net)  649.22  549.81 

(g) Non-current tax assets (Net)  109.02  102.98 

(h) Other non-current assets  28.00  30.04 

Total non-current assets  4,619.94  4,147.20 

Current assets

(a) Inventories  2,962.29  2,780.53 

(b) Financial assets

(i) Investments  1,504.12  1,723.67 

(ii) Trade receivables  1,864.65  1,648.40 

(iii) Cash and cash equivalents  168.21  146.48 

(iv) Bank balances other than (iii)
above  2.85  2.82 

(v) Other financial assets  4.08  3.62 

(c) Other current assets  355.07  288.71 

Total current assets  6,861.27  6,594.23 

Total assets  11,481.21  10,741.43 

EQUITY AND LIABILITIES

Equity

(a) Equity share capital  123.08  123.05 

(b) Other equity  5,795.26  5,996.79 

Total equity  5,918.34  6,119.84 

Particulars
As at 

September 
30, 2021

(Unaudited)

As at 
March 

31, 2021
(Audited)

Liabilities

Non-current liabilities

(a) Financial liabilities

(i) Lease liabilities  2,991.03  2,631.66 

(ii) Other financial liabilities  72.49  50.14 

(b) Provisions  150.64  124.18 

(c) Other non-current liabilities  9.67  7.98 

Total non-current liabilities  3,223.83  2,813.96 

Current liabilities

(a) Financial liabilities

(i) Borrowings -    53.58 

(ii) Lease liabilities  613.58  619.23 

(iii) Trade payables

(A) Total outstanding dues of
micro enterprises and small 
enterprises

 343.06  208.75 

(B) Total outstanding dues of
other than micro enterprises and 
small enterprises

 983.98  703.00 

(iv) Other financial liabilities  98.79  71.88 

(b) Provisions  4.33  3.80 

(c) Current tax liabilities (Net)  42.74  42.74 

(d) Other current liabilities  252.56  104.65 

Total current liabilities  2,339.04  1,807.63 

Total liabilities  5,562.87  4,621.59 

Total equity and liabilities  11,481.21  10,741.43 

2. STATEMENT OF CASH FLOWS.

(All amounts in ` million)

Particulars
For the half-year ended

September 30, 2021
(Unaudited)

September 30, 2020
(Unaudited)

Net cash flow from operating activities

Net Profit/(Loss) before tax (349.14) (985.47)

Operating profit/(loss) before working capital changes  246.22 (261.21)

Net cash generated from / (used in)operating activities (A)  398.08  (144.93)

Net cash generated from investing activities (B)  166.00  59.46 

Net cash (used in) financing activities (C)  (542.35)  (158.35)

Net (decrease) in cash and cash equivalents (A+B+C)  21.73  (243.82)

Add: Cash and cash equivalent at the beginning of the period  146.48  532.24 

Cash and cash equivalent at the end of the period  168.21  288.42 

Notes to the unaudited financial results:
3. The above unaudited financial results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit Committee and approved by

the Board of Directors at their respective meetings held on November 12, 2021. These results have been subjected to limited review by the statutory auditors
of the Company.

4. These financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“lnd AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India.

5. The Company’s operations and financial results for the quarter and half-year ended September 30, 2021 and for the year ended March 31, 2021 were
adversely impacted by COVID-19 pandemic.
The Company has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant internal and external information
available up to the date of approval of these financial results, in determination of the recoverability and carrying values of its assets, including trade receivables
and more particularly inventories and believes that the pandemic is not likely to materially impact the recoverability of the carrying value of these assets. The
impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and accordingly actual results may
differ from these estimates as at the date of approval of these financial results. The Company will continue to closely monitor any material changes to future
economic conditions and will recognise the impact, if any, prospectively in future periods.

6. The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient with
respect to “Covid-19-Related Rent Concessions” effective from the period beginning on or after April 01, 2020 and vide notification dated June 18, 2021,
extended practical expedient up to June 30, 2022. The Company has applied the practical expedient with effect from April 01, 2020, the details of which are
as under:

(All amounts in ` million)

Particulars
Quarter ended Half-Year Ended Year ended

September 
30, 2021

June 
30, 2021 

September 
30, 2020

September 
30, 2021

September
 30, 2020

March 
31, 2021

A Unconditional rent concession confirmed  169.71  30.73  140.96  200.44  334.22  563.36 

B Adjusted against rent expense
(to the extent available)  62.23  30.73  86.10  92.96  157.90  238.28 

C Other income (A-B)  107.48  -  54.86  107.48  176.32  325.08 

The above unconditional rent concessions for the quarter ended and half-year ended September 30, 2021 and quarter ended June 30, 2021 includes ` 37.21 
million and ` 10.91 million respectively pertaining to periods after the reporting period.

7. The Company has recognised deferred tax assets (Net) (including in respect of losses for half-year ended September 30, 2021) amounting to ` 99.26 million 
in the financial results for the half-year ended September 30, 2021 consistent with applicable accounting standards.

8. The Company has allotted 16,750 equity shares during the quarter and half-year ended September 30, 2021 of face value of ` 2 per share arising from 
exercise of Employee Stock Options Plans (ESOPs), which were granted under “TCNS ESOP Scheme 2014-2017”.

9. The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one
business segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - “Operating Segments”.

Ø- la. fooj.k lekIr frekgh lekIr Nekgh lekIr o"kZ
30.09.2021 30.09.2021 31.03.2021
vuvadsf{kr vuvadsf{kr vadsf{kr

1 lapkyu ls jktLo 10,593.82 18,468.84 32,219.75
2 dj nsus ls iwoZ ykHk 238.01 (336.93) 323.01
3 vofèk ds fy, dj i'pkr ykHk 166.78 (278.48) 209.75 
4 vofèk ds fy, dqy O;kid vk; [bl vofèk ds fy, ykHk ¼dj ds ckn½ vkSj 170.86 (308.92) 287.85 

vU; O;kid vk; ¼dj ds ckn½ 'kkfey gS]
5 blds dkj.k ykHk %

¼d½ daiuh ds ¼d½ ekfyd 166.78 (278.48) 209.75 
¼[k½ vfu;af=r C;kt – – –

6 pqdrk bfDoVh 'ks;j i¡wth ¼vafdr ewY; `10/- izR;sd½ 1,400.00 1,400.00 1,400.00 
7 izfr 'ks;j vk; ¼`10/- izR;sd½

¼d½ ewy (`) 1.19 (1.99) 1.50 
¼[k½ rjy (`) 1.19 (1.99) 1.50 

ihih,ih vkWVkseksfVo fyfeVsM
lhvkbZ,u % L74899DL1995PLC073281
iathÑr dk;kZy; : 54, vks[kyk vkS|ksfxd ,LVsV] Qsl-III] ubZ fnYyh&110020
dkWjiksjsV dk;kZy; : ch&206A, lsDVj&81] Qsl-II] uks,Mk&201304] mÙkj izns'k
Qksu : +91-120-2462552 / 53
osclkbV : www.ppapco.in, bZ&esy vkbZMh : investorservice@ppapco.com

fVIi.kh %
1) ihih,ih v‚VkseksfVo fyfeVsM ds foÙkh; ifj.kke ¼,dy lwpuk½ ( yk[kksa esa)`

fooj.k lekIr frekgh lekIr Nekgh lekIr o"kZ
30.09.2021 30.09.2021 31.03.2021
vuvadsf{kr vuvadsf{kr vadsf{kr

lapkyu ls jktLo 10,381.61 18,246.24 32,118.27 

dj nsus ls iwoZ ykHk 348.84 (92.08) 633.86 

vofèk ds fy, dj i'pkr ykHk 261.62 (69.84) 483.61

2) Åij izLrqr la{ksi lkj Hkkjrh; izfrHkwfr ,oa fofue; cksMZ ¼lwphc)rk ck/;rk,a ,oa izdVhdj.k vis{kk,a½ fofu;e] 2015 ds fofu;e 33 ds varxZr LVkWd ,Dlpsatksa dks 
foLr`r izk:i esa izLrqr frekgh@okf"kZd ifj.kkeksa ls lacaf/kr gSA frekgh@okf"kZd foRrh; ifj.kkeksa dk iw.kZ izk:i LVkWd ,Dlpsatksa dh osclkbV : www.bseindia.com
,oa www.nseindia.com rFkk dEiuh dh osclkbV www.ppapco.in ij miyC/k gSA

3) mi;qZDr foRrh; ifj.kkeksa dh leh{kk ys[kkijh{kk lfefr }kjk dh xbZ gS rFkk bls dEiuh ds funs'kd eaMy }kjk fnukad 12 uoEcj] 2021 dks vk;ksftr viuh cSBd esa 
vuqeksfnr fd;k x;k gSA 

4) mi;qZDRk lesfdr foRrh; fooj.kksa esa ihih,ih VksdbZ bafM;k jcM+ izkbosV fyfeVsM] dEiuh dh os la;qDr m|e dEifu;ka ftuesa dEiuh dh 50 izfr'kr va'k/kkfjrk gS] rFkk 
nks lgk;d dEifu;ksa ds lesfdr foRrh; ifj.kke 'kkfey gSaA dEiuh ,oa bldh lgk;d dEifu;ksa dks ,rn~}kjk ;gka lewg ds :i esa lanfHkZr fd;k x;k gSA 

5) lewg eq[;r% vkWVkseksfVo daiksusaV~l dk fuekZ.k ,oa fcdzh dk O;olk; djrk gSA ;g lewg xSj&vkWVkseksfVo [kaM esa ekmYM] Mkb;ksa ,oa mRiknksa] ekmYM fd, x, dyiqtksZa 
ds fuekZ.k ,oa fcØh ds dk;Z Hkh djrk gSA baM ,,l&108 ̂^ifjpkyu [kaM^^ ds lanHkZ esa dsoy vkWVkseksfVo [kaM gh ,dek= fjiksVZ ;ksX; ifjpkyu [kaM gSA

6) lewg us dksfoM&19 oSf'od egkekjh ds ifj.kkeLo:i lEifr] la;a= ,oa midj.k] fuos'k] ekylwfp;ksa] izkI;ksa rFkk vU; pkyw ifjlEifr;ksa ds ogu ewY; gks ldus okys 
laHkkfor izHkko ds ckjs esa fopkj fd;k gSA ,slk djrs gq, egkekjh ds dkj.k O;kIr oSf'od vkfFkZd fLFkfr;ksa esa laHkkfor Hkkoh vfuf'prrkvksa ls lacaf/kr vuqeku yxkus ds 
fy, lewg us laHkkfor Hkkoh fu"iknu ds fy, vkarfjd ,oa ckg~; lzksrksa dk mi;ksx fd;k gS rFkk fo|eku vuqekuksa ds vk/kkj ij lewg dks ,slk izrhr gqvk gS fd bu 
ifjlEifr;ksa ds ogu ewY; dh olwyh dh tk ldsxhA lewg ds foRrh; ifj.kkeksa ij dksfoM&19 dk v|ru vuqeksfnr bu foRrh; ifj.kkeksa ds fy, yxk, x, vuqekuksa 
ls fHkUu gks ldrk gSA

ihih,ih vkWVkseksfVo fyfeVsM ,oa bldh lgk;d dEifu;ksa rFkk la;qDRk m|eksa ds laca/k esa Hkkjrh; ys[kkadu ekudksa (baM&,,l) 
ds vuqlkj rS;kj fd, x, 30 flrEcj] 2021 dks lekIr frekgh ,oa Nekgh ds lesfdr foÙkh; ifj.kkeksa dk la{ksi lkj

pqukSfr;ksa dk feydj lkeuk

Ñrs ihih,ih vkWVkseksfVo fyfeVsM

vfHk"ksd tSu
¼lhbZvks ,oa izca/k funs'kd½

LFkku % uks,Mk
fnukad % 12 uoEcj] 2021

¼bZih,l MkVk dks NksM+dj ` yk[kksa esa½
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