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Modi to meet Zelenskyy
on sidelines of G7 today

ARCHIS MOHAN & PTI
New Delhi, 19 May

rime Minister
Narendra Modi, who

landed in Japan on
Friday, kicking off his three-
nation foreign tour, is set to
hold bilateral talks with
Ukrainian President
Volodymyr Zelenskyy on the
sidelines of the G7 summit in
Hiroshima on Saturday
evening.

The meeting will be the
PM’s first in-person with
Zelenskyy after the Russian
invasion of Ukraine in
February 2022. Ukrainian
First Deputy Foreign Minister
Emine Dzhaparova visited
India in mid-April.

Modi will hold bilateral
talks on Saturday with his
Japanese counterpart Fumio
Kishida, French President
Emmanuel Macron,
Vietnamese Prime Minister
Pham Minh Chinh and oth-
ers. The PM will attend the
third in-person Quad leaders’
meeting in Japan. Apart from
attending G7 and Quad sum-
mits, the PM will visit Papua
New Guinea and Australia.

In an interview with
Japan’s Nikkei, published
Friday, the PM said India’s
position on the Ukraine con-
flict “is clear and unwaver-
ing”. “India stands on the side
of peace and will remain firm-
ly there. We are committed to
supporting those who face
challenges in meeting their
basic needs, especially in the
face of rising costs of food,
fuel, and fertilisers. We main-
tain communication with

PM Narendra Modi arrives in Hiroshima on Friday

both Russia and Ukraine,”
Modi said.

“Cooperation and collab-
oration should define our
times, not conflict,” he said.
Earlier, in his departure state-
ment, the prime minister
said his presence at the G7
summit was significant as
India holds the G20 presiden-
cy this year.

In a bilateral meeting with
Putin on September 16 last
year in the Uzbek city of
Samarkand, Modi said,
“Today's era is not of war”
and nudged the Russian
leader to end the conflict.
However, India is yet to con-
demn the Russian invasion of
Ukraine. It has maintained
that the crisis must be
resolved through diplomacy
and dialogue. In New Delhi,
Dzhaparova said Zelenskyy
would like to address the

PHOTO: PTI

upcoming G20 summit.

In his interview with
Nikkei, the PM also discussed
India’s security challenges.
“The future development of
the India-China relationship
can only be based on mutual
respect, mutual sensitivity
and mutual interests”, Modi
said, noting that “normalis-
ing” the ties would benefit the
wider region and the world.
He stressed India’s respect for
sovereignty, the rule of law
and the peaceful resolution of
disputes.

On Pakistan, the PM said
that India wanted “normal
and neighbourly relations”.
“However, it is incumbent
upon them to create a con-
ducive environment free
from terrorism and hostili-
ties. The onus is on Pakistan
to take necessary steps in this
regard,” he said.

G7 steps up
pressure on
Russia, China

REUTERS
Hiroshima, 19 May

Leaders of the world’s rich-
est democracies agreed on
Friday to stiffen sanctions
against Russia, while a draft
communique to be issued
after their talks in the
Japanese city of Hiroshima
stressed the need to reduce
reliance on trade with
China.

The Group of Seven (G7)
leaders, who will be joined
this weekend by Ukraine’s
President Volodymyr
Zelenskiy, vowed to restrict
any exports to Russia that
could help it in its 15-month
war against Ukraine.

“This includes exports of
industrial machinery, tools,
and other technology that
Russia uses to rebuild its war
machine,” they said in ajoint
statement released on
Friday, adding they would
pursue moves to restrict
Russian revenues from trade
in metals and diamonds.

On China, which the G7
powers see increasingly as a
threat to economic security,
they were to agree that its
status as the world’s second-
largest economy meant
there was no alternative to
seeking cooperation, said
an early draft of the final
communique seen by
Reuters.
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS OF PPAP AUTOMOTIVE LIMITED AND ITS SUBSIDIARIES AND JOINT
VENTURE FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2023 PREPARED IN COMPLIANCE WITH THE INDIAN

ACCOUNTING STANDARDS (IND-AS)

S.No. PARTICULARS Quarter Ended Year Ended Year Ended
31-Mar-2023 31-Mar-2023 31-Mar-2022
Unaudited Audited
1 Revenue from operations 13,227.49 51,111.22 42,191.73
2 Net Profit / (Loss) for the period before tax and exceptional items (260.06) (511.29) 12.93
3 Net Profit / (Loss) for the period before tax (after exceptional items) (260.06) (511.29) 12.93
4 Net Profit / (Loss) for the period (after tax and exceptional items) (228.04) (594.43) (78.84)
5 Total Comprehensive Income / (loss) for the period [Comprising Profit / (Loss) (268.81) (612.33) (89.85)
for the period (after tax) and other Comprehensive Income (after tax)]
6 Profit attributable to:
(a) Owners of the Company (228.04) (594.43) (78.84)
(b) Non-controlling interest - - -
7 Paid-up equity share capital (Face Value of Rs. 10/- each) 1,400.00 1,400.00 1,400.00
8 Earnings per share (of Rs 10/- each)
(a) Basic (Rs.) (1.63) (4.25) (0.56)
(b) Diluted (Rs.) (1.63) (4.25) (0.56)
Notes :
1) Unaudited financial results of PPAP Automotive Limited (Standalone information) (Rs. inlakhs)
Particulars Quarter Ended Year Ended Year Ended
31-Mar-2023 31-Mar-2023 31-Mar-2022
Unaudited Audited Audited
Revenue from operations 12,710.08 49.232.17 40,907.21
Net Profit / (Loss) for the period before tax 151.57 901.32 611.20
Net Profit / (Loss) for the period after tax 120.01 681.02 458.82

2)  Theabove is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial
Results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company’s website (Www.ppapcao.in).

3)  The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
19" May, 2023.

4)  The above consolidated financial results includes results of PPAP Tokai India Rubber Private Limited, Joint Venture of the Company in which the Company
holds 50% stake and two subsidiary companies. The Company together with its subsidiaries is herein referred to as the Group.

5)  The Group is primarily engaged in the business of manufacturing of automotive components, development and sale of plastic injection molds,
development and sale of components for consumer goods, trading of automotive accessories, development and sale of Battery packs for Electric vehicles
and storage application. Inthe context of Ind AS - 108 “Operating Segment”, automotive component s the only reportable operating segment.

6)  TheBoard of Directors have considered and recommended a final dividend of Rs.0.50/- per equity share of Rs.10/- each at thier meeting held on 19" May,
2023, subjectto the approval of shareholders in the ensuing Annual General Meeting.

For PPAP AUTOMOTIVE LIMITED
Sd/-
Place: Noida Abhishek Jain

Date: 19" May, 2023

(CEO & Managing Director)

Taking Challenges, Together

SIDDARAMAIAH'S
SWEARING IN

Shifting
sands of
Oppn unity

ARCHIS MOHAN
New Delhi19 May

Nothing better would depict the shifting
sands of opposition alliances and unity
than the list of leaders who attended the
H D Kumaraswamy-led Janata Dal
(Secular)-Congress government’s oath
of office five years back on May 23, 2018,
and the invitee list of Siddaramaiah-led
Congress council of ministers that will
take the oath of office Saturday.

The highlight of the ceremony five
years back was UPA Chairperson Sonia
Gandhi, West Bengal Chief Minister
Mamata Banerjee and Bahujan Samaj
Party chief Mayawati standing side by
side on the makeshift stage in front of
Bengaluru’s Vidhan Soudha. Notable
absentees for Saturday’s event are
Mayawati and Delhi CM Arvind Kejriwal,
who were on the JD(S) invitee list.
Banerjee has deputed three-term MP
Kakoli Ghosh Dastidar. Trinamool
sources insisted compulsions of state
politics were keeping Didi away from the
Bengaluru event. Still, Banerjee’s recent
comments, and
absence from the cer-
emony, suggest she
wouldn’t surrender
even an inch to the
Congress if the latter

While
Mayawati and
Arvind Kejriwal
will skip the
event, Mamata

Banerjee will  does not reciprocate
send a in Bengal. Samajwadi
representative Party chief Akhilesh
Yadav, who had
backed Banerjee’s

comment, has also been invited, as has
his ally Rashtriya Lok Dal’s Jayant
Chaudhary.

CPM General Secretary Sitaram
Yechury will attend the event. But the
party’s Kerala unit is upset that CM
Pinarayi Vijayan was not invited when
other opposition CMs, including neigh-
bouring Tamil Nadu’s M K Stalin and
Jharkhand’s Hemant Soren, have been.

The move is an indication of the
opposition party’s “immature” politics
and itslack of direction, Left Democratic
Front convenor E P Jayarajan said.
Sources in the CPM and the Congress
said top leaders of other parties had been
invited, which in some cases are also
chief ministers. However, the Congress
has invited Bihar CM Nitish Kumar.

TDP Chief N Chandrababu Naidu is
the other notable absentee from five
years back. In 2018, Mayawati and
Akhilesh sat adjacent to each other two
months after the SP, with the BSP’s help,
defeated the BJP in the Phulpur and
Gorakhpur LS bypolls. Others invited are
RJD’s Tejashwi Yadav, NCP Chief Sharad
Pawar, Maharashtra ex-CM Uddhav
Thackeray, National Conference chief
Farooq Abdullah, PDP president Meh-
booba Mufti, CPI(M) general secretary
Dipankar Bhattacharya and CPI's D Raja.

1,000 notes may be
back: Oppositionslams
Jjunking of%2,000 notes

ARCHIS MOHAN
New Delhi, 19 May

The opposition criticised the Narendra
Modi government for the Reserve Bank
of India’s (RBI's) withdrawal of 32,000
denomination currency notes on Friday
evening, suggesting that the govern-
ment might soon reintroduce ¥1,000
notes as it did with the ¥500 denomi-
nation notes in 2016.

Ruling party leaders, however, felt
the step would check unaccounted
money, which has grown over the last
seven years, and help bring the focus
back on the PM’s efforts in his nine-year
tenure at curbing corruption.

Incidentally, the RBI’s decision
comes on the cusp of the
Modi government marking its

Chhattisgarh, Telangana, and Mizoram
are six months away now.

BJP’s national spokesperson on eco-
nomic issues, Gopal Agarwal, said a
need was being felt to curb the cash flow
of high denomination notes. He said
the Friday evening move is further evi-
dence of the PM’s commitment to weed
out corruption, which vitiates a level-
playing field. “Curbing corruption can-
not be seen in isolation, but needs a 360
degrees approach which our govern-
ment has taken with GST, virtual
assessment, and now the systems to
audit trails are much more rigorous,”
Agarwal said.

Congress leader P Chidambaram
said it was expected that the govern-
ment would withdraw the
32,000 note. “We said this in

ninth anniversary, days after
the BJP’s Karnataka assembly
polls loss, where the central
election plank of the Congress
was the alleged corruption in
the BJP-run government and

Leaders in the
ruling party say
the step would
help bring the
focus back on

the PM’s efforts

November 2016, and we have
been proved correct. The
32,000 note was a band-aid to
cover up the foolish decision
of demonetising ¥I500 and
%1,000 notes, which were

the day the Supreme Court-
appointed expert committee
said it found no evidence of
stock price manipulation in
Adani Group companies.
When Prime Minister
Narendra Modi announced demoneti-
sation on November 8, 2016, with elec-
tions to five states, including UP,
around the corner, he put corruption at
the centre of India’s political discourse.
After winning UP, the BJP said it was a
referendum on demonetisation. If elec-
tions to five states were three months
away seven years back, the polls to
Rajasthan, Madhya Pradesh,

in his 9-year
tenure at
curbing
corruption

popular and widely
exchanged currencies,” he
said. “A few weeks after
demonetisation, the govern-
ment/RBI were forced to rein-
troduce the I500 note. I shall
not be surprised if the government/RBI
reintroduce the 1,000 note as well.
Demonetisation has come full circle,”
Chidambaram tweeted.

“They claimed that introducing the
32,000 note would curb the flow of
black money. Seven years later, they are
withdrawing it from circulation. Yet
another Modinomic masterstroke,” the
Trinamool Congress tweeted.

Move may disturb biz,
but not much: Traders

SANJEEB MUKHERIEE
New Delhi, 19 May

Commodity and agriculture traders,
who continue to deal in cash — partic-
ularly when post-harvest trading sea-
son is on — feel that the sudden deci-
sion to withdraw 2,000 note as legal
tender might disturb their business,
though, unlike the last time, the win-
dow of four months is big enough to
return the notes.

Usually, in mandis, though the gov-
ernment has allowed cash payment of
up toI200,000 to farmers in most cas-
es, the volume of transactions during
peak season is much more.

“In central India mandis, an aver-
age trader does a business of X10-15
lakh a day during peak season, much
of which is still in cash.

The sudden decision to withdraw
the 32,000 note will disturb the flow

and trade. The good part is that unlike
last time, there is time to return the
notes, but the cap on the return is too
low,” Suresh Agarwal, president, All
India Dal Mills Association, told
Business Standard.

He said some disruption was
expected, particularly at a time when
buying of major rabi crops such as
wheat, chana and mustard was on in
northern India.

In 2016, when 500 and 1,000
notes were demonetised, agriculture
trade was badly hit, as most of the
businesses in the mandis were in
hard cash.

However, a situation similar to
2016 is ruled out as some portion of
the transactions has moved
digitally and moreover, the
circulation of 32,000 notes was
already low and going down in the last
few years.

EPL LIMITED

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg,

Lower Parel, Mumbai 400013.

Tel: +91 22 2481 9000/9200. complianceofficer@eplglobal.com www.eplglobal.com
Regd. Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra
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GLOBAL OPERATIONS
EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

(% in Million, except per share data)

LEADING THE PACK , /1)
il

Particulars

Quarter
ended

Quarter
ended

Year
ended

Year
ended

31-Mar-2023

31-Mar-2022

31-Mar-2023

31-Mar-2022

Unaudited

Unaudited

Audited

Audited

Total income

9,961

8,824

37,362

34,448

Profit before exceptional items and tax

824

608

2,691

2,888

Profit before tax for the period after exceptional items

824

608

2,680

2,888

Profit after tax for the period attributable to the owners of the Company

843

487

2,267

2,144

Total comprehensive income attributable to owners of the Company

867

567

2,653

2,417

Paid-up equity share capital (Face Value  2/- each)

632

636

632

Other equity (excluding Revaluation reserves)

636

19,256

17,613

N SNV B (WN (-

Earnings per share (EPS) (in ) A

Basic

2.65

715

6.79

Diluted

2.65

715

6.77

(A Quarterly figures are not annualised)

Capital Redemption Reserve

Debenture Redemption Reserve

Debt Service Coverage Ratio (in times)

2.57

2.48

3.00

Interest Service Coverage Ratio (in times)

5.00

6.33

4.98

INDIA STANDALONE
EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

3 in Million, except per share data)

Particulars

Quarter
ended

Quarter
ended

Year
ended

Year
ended

31-Mar-2023

31-Mar-2022

31-Mar-2023

31-Mar-2022

Unaudited

Unaudited

Audited

Audited

Total income

3,217

3,004

13,311

12,086

Profit before exceptional items and tax

472

382

2,002

1,972

Profit/ (loss) for the period after exceptional items

472

382

2,002

1,972

Net Profit / (loss) after tax for the period

587

343

2,059

1,764

Total comprehensive income / (loss) for the period

585

344

2,059

1,764

Paid-up equity share capital (Face Value X 2/- each)

636

632

636

632

Other equity (excluding Revaluation reserves)

8,360

7,566

Net Worth

8,598

7,800

8,598

7,800

O (R NSV B WN (-

Outstanding Redeemable Preference Shares

Debt Equity Ratio

0.20

0.28

0.20

0.28

g pary
-

Earnings per share (EPS) (in T) A

Basic

Diluted

(A Quarterly figures are not annualised)

12 | Capital Redemption Reserve

13 | Debenture Redemption Reserve

14 | Debt Service Coverage Ratio (in times)

5.60

4.13

3.78

7.83

15 | Interest Service Coverage Ratio (in times)

9.43

9.68

10.02

13.33

NOTES:

1  The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held

on 19 May 2023.

The above is an extract of the detailed format of the standalone and consolidated audited financial results for the quarter and year ended 31 March
2023 filed with stock exchange pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended).

The full format of the standalone and consolidated audited financial results for the quarter and year ended 31 March 2023 are available on the Stock

Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company’s website (www.eplglobal.com).

For the other line items referred in regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, pertinent disclosures
have been made to the Stock Exchanges and are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the

Company’s website (www.eplglobal.com).

Place: Mumbai

www.eplglobal.com

For EPL Limited
Anand Kripalu

Managing Director and Chief Executive Officer
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TPy e 21 S, 2023 7 17-05-2023 T 3% fafes Net Prof!t/ (Loss) for the perfod before tax 151.57 901.32 611.20
T 77, @, ¥ TR, $¥ i e, Net Profit / (Loss) for the period after tax 120.01 681.02 458.82
i o TR freehi-110065 2)  The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial
Results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company’s website (www.ppapco.in).

3)  The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
19" May, 2023.

4)  The above consolidated financial results includes results of PPAP Tokai India Rubber Private Limited, Joint Venture of the Company in which the Company
holds 50% stake and two subsidiary companies. The Company together with its subsidiaries is herein referred to as the Group.

5)  The Group is primarily engaged in the business of manufacturing of automotive components, development and sale of plastic injection molds,
development and sale of components for consumer goods, trading of automotive accessories, development and sale of Battery packs for Electric vehicles
and storage application. In the context of Ind AS - 108 “Operating Segment”, automotive componentis the only reportable operating segment.

6)  The Board of Directors have considered and recommended a final dividend of Rs.0.50/- per equity share of Rs.10/- each at thier meeting held on 19" May,
2023, subject to the approval of shareholders in the ensuing Annual General Meeting.
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