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Realty check

Trophy homes and villas, within the country
and beyond, are tapping into India’s ultrarich

SARTHAK CHOUDHURY
New Delhi, 16 May

AR95crore estate in
Bijwasan, New Delhi. An
85 crore bungalow in Lon-
avala, Maharashtra. A sea-
facing villain Goa priced at
T13.75 crore. These are just a
few examples from India
Sotheby’s International
Realty’s listings that point
to the surge in ultra-luxury
real estate — a market seg-
ment that has not only
bounced back from the pan-
demic lows but has gone
from strength to strength.

Despite geopolitical
instability and concerns
about macroeconomic head-
winds affecting household
budgets, the luxury housing
market inIndia has shown
remarkable resilience. Sales
in this segment rose 28 per
cent year-on-year in the first
quarter of 2025, according to
areport by real estate con-
sultancy CBRE.

India’s ultra-high-net-
worth individuals (UHNISs)
are increasingly directing
their wealth into luxury real
estate. In major metros,
micro-markets like Lutyens’
and South Delhi; BKC,
Bandra, and Worli in
Mumbai; and central Ben-
galuru areas such as Kora-
mangala, Hebbal, and Vittal
Mallya Road, besides north
Bengaluru, are seeing
strong demand.

Developers are respond-
ing with projects that blend
opulence with exclusivity.

In Gurugram, M3M
India’s Altitude projectisa
case in point. With 350 ultra-
luxury residences — includ-
ing 4BHK apartments and
penthouses — the develop-
ment boasts Gurugram’s tal-
lest sky club and a glass-air
bridge offering panoramic
views. M3M’s Golfestate
properties, priced 11.5-12.5
crore, come with concierge
perks like a personal chef
and a BMW for daily use.

“For India’s wealthy,
luxury homes are not merely
investments — they’re
expressions of lifestyle, sym-
bols of status, and instru-
ments of legacy building,”
says Ashwin Chadha, chief
executive officer (CEO),
India Sotheby’s Interna-
tional Realty. This asset
class, he adds, offers arare
trifecta: Refined living, long-
term capital gains, and the
ability to create a multi-gen-
erational legacy.

“Urbanisation and grow-
ing affluence have shifted
the aspirations of Indian
buyers. Many are driven by
both capital appreciation
and the allure of elevated
living,” says Robin Mangla,
president, M3M India. “In
fact, 62 per cent of HNIs and
UHNISs cite long-term capi-
tal gains as a key driver,
while over half focus on
steady returns from real

estate assets.”

New hotspots

Beyond metro cities,
second-home markets have
emerged as significant
investment destinations.
Locations like Goa, Ali-
baug, Lonavala, and parts
of Uttarakhand are increas-
ingly attractive to HNIs
seeking weekend homes or
holiday retreats.

Abhinandan Lodha,
chairman of Abhinandan
Ventures, says this shift is
being met with aggressive
development. “We currently
have 16 projects across
India, with premium offer-
ings in Alibaug, Goa, and
Ayodhya,” he says. “In Goa
alone, 1 million sq ft sold
out in under a month. Ayod-
hya followed closely with
0.6 million sq ft.”

About 90 per cent of their
buyers, he adds, are CXOs
(chief experience officers)
from tech, BFSI (banking,
financial services, and insur-
ance), pharma, and consul-
tancy sectors, as well as
non-resident Indians (NRIs)
and celebrities.

Even lesser-known desti-
nations like Neral, Dapoli,
and Anjarle in Maharashtra
— where the group is devel-
oping over 19 million sq ft —
are gaining traction, pri-
marily for their investment
potential, Lodha adds.

Global aspirations

The appetite for luxury real
estate isn’t limited to
Indian shores. According
to the India Luxury Out-
look Survey 2025, 22 per
cent of HNIs are keen to
invest in international
property. Dubai remains
the top pick, but cities such
as London, New York, and
Miami continue to attract
serious interest.

Christie’s International
Real Estate lists properties
that cater to such cross-
border ambitions. Among
them are a $17 million vine-
yard in Tuscany, a $25 mil-
lion ski resort in Aspen, a $68
million beach villa in Dubai,
and a $20 million estate in
Los Angeles.

“Internationally, the pre-
ferred locations are Dubai,
Western Europe (primarily
France and Italy), Greece,
the UK (though those have
slowed a bit over the past
year ), Thailand, and Singa-
pore,” says Himmat Singh,
managing partner, Christie’s
International Real Estate.

Ritesh Mehta, senior
director at real estate consul-
tancy JLL India, says
improved global mobility
and digital connectivity
have made managing over-
seas properties feasible.
These investments also pro-
vide portfolio diversifica-
tion, and in many countries,
residency or citizenship
benefits through Golden

g

Abungalow in | Price: 395 crore

destinations. The third is psy-
chological or symbolic — the
so-called ‘trophy’ buy, which
includes vineyards, chalets,
beachfront homes, or histori-

cal estates.
Heritage and prestige
Visaschemes, as seen in Back home, restored havelis
Greece or Portugal, he adds. and palaces — especially in
Buyers from India are Rajasthan — remain aspir-

motivated by three factors,
says Singh: One is purely
investment-driven. The
second is functional — such
as homes near children’s uni-
versities or frequent travel

ational for buyers seeking
properties that blend cultural
heritage with exclusivity, says
Mehta. Urban addresses in
Mumbai’s Malabar Hill or
Delhi’s Lutyens’ Bungalow

Bijwasan, New Delhi | proro: sotHEBY's

Zone continue to command
top rupee.

Luxury villas and man-
sions in the French Riviera,
beachfront estates in Malibu
(California), and hillside
homes in Lake Como in Italy,
meanwhile, are popular
choices for seasonal living
and the privacy they offer.
Vineyards and farmlands in
Napa Valley, Tuscany, Bor-
deaux, and South Africa’s
Cape Winelands appeal to
investors drawn to boutique
winemaking, lifestyle far-
ming, and long-term asset

Anestatein | Price: Nearly $20 million (approx X171 crore)
Los Angeles | PHOTO: CHRISTIE'S INTERNATIONAL REAL ESTATE

appreciation, Mehta says.

“Luxury real estate offers
more than tangible returns.
There’s a lifestyle premium
attached — prestige, privacy,
and often access to elite social
networks,” he adds.

With rising affluence,
India’s luxury real estate
market is becoming more
nuanced. Chadha points to
the growing popularity of
“trophy homes” and scenic
retreats in North Goa, Ali-
baug, Dehradun, Kasauli,
and Coorg.

Real estate, particularly

Anestatein | Price: 285 crore

Lonavala ' pHoto: sotHEBY'S

luxury real estate, isseenasa
hedge against market volatil-
ity, he says. “It offers stability
and long-term wealth preser-
vation — a quality that volatile
stocks and bonds often lack.”

Parvinder Singh, CEO of
Trident Realty, adds that the
financial case for such invest-
ments remains strong.
“Prime-location luxury homes
yield better rental returns and
appreciate significantly over
time,” he adds. “Beyond the
numbers, they enhance one’s
lifestyle and social standing —
an increasingly important

factor for HNIs.”

Accordingto arecent
Reuters poll, national home
prices are expected to rise by
7.75 per cent in 2025. Luxury
property is expected to out-
perform that average, with
stronger demand and steeper
appreciation led by India’s
wealthiest homebuyers.

As Singh of M3M puts it:
For those at the top of the
pyramid, real estate is not
just an investment. It’s a
statement — one that pays
off in returns, prestige,
and permanence.

SMALL FINANCE BANK LIMITED

CIN No: L65191TN1993PLC025280 | Regd. Office: 4th Floor,

T
E|:||J||:E|5 Phase Il, Spencer Plaza, No. 769, Mount Road, Anna Salai,

Chennai - 600002. Ph: 044-4299 5000 Fax: 044-4299 5050

Email: cs@equitasbank.com Website: www.equitasbank.com
NOTICE OF POSTAL BALLOT THROUGH E-VOTING
Pursuant to Section 108, 110 and other applicable provisions of the Companies Act,
2013 (“the Act”) read with the Companies (Management and Administration) Rules,
2014, as amended and the General Circular No. 14/2020 dated April 08, 2020, General
CircularNo. 17/2020 dated April 13,2020 and other relevant circulars and notifications
issued in this regard by the Ministry of Corporate Affairs (hereinafter collectively
referred to as the “MCA Circulars”), Secretarial Standard on General Meetings (SS-2)
issued by the Institute of Company Secretaries of India, Regulation 44 and other
applicable clauses of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory modification(s) or re-enactment(s) thereof
forthe time being in force) and other applicable laws and regulations as amended from
time to time, the approval of the Members of Equitas Small Finance Bank Limited (“the
Bank”) is requested through Postal ballot by way of electronic voting ("e-voting”) for
the following Special business:

S. No.| Resolution Description of the resolution
1 Ordinary Appointment of Mr. Balaji Nuthalapadi (DIN: 08198456)
) as Whole Time Director (Executive Director) of the Bank
Fixing Remuneration payable to Mr. Balaji Nuthalapadi
2. Ordinary (DIN: 08198456) as a Whole Time Director (Executive
Director) of the Bank

In terms of the applicable MCA Circulars, the Bank has sent the Postal Ballot through
e-voting Notice in electronic form only and the communication of assent or dissent of
the Members will also take place through remote e-voting only.

The Bank has completed dispatch of the Postal Ballot through e-voting Notice on
May 16, 2025 to the Members who have registered their e-mail addresses with the
Depositories through Depository Participants or with Bank’s Registrar and Share
Transfer Agent, Kfin technologies limited (“RTA") as on the Cut-off date Friday, May 09,
2025 along with the Explanatory statement and e-voting instructions through email.
Voting rights of a Member / Beneficial Owner shall be in proportion to their shareholding
in paid-up equity capital of the Bank as on the Cut-off date. A person who becomes a
Member after the Cut-Off date should treat this notice for information purposes only.
The Bank has engaged National Securities Depository limited (“NSDL’) as the
authorized agency to provide e-voting facility. Further, M/s. A. Mohan Kumar &
Associates represented by CS A Mohan Kumar, Practising Company Secretary, has
been appointed as the Scrutinizer to oversee the e-voting process in a fair and
transparent manner. Eligible Members can vote through e-voting facility on the
business specified in the Notice during the following voting period:

Commencement of e-voting End of e-voting

Saturday, May 17, 2025, at 9.00 A.M. (IST) | Sunday, June 15, 2025, at 5.00 PM. (IST)

The e-voting facility shall be disabled by NSDL after the voting period and casting of
vote through electronic means shall not be allowed thereafter. Once the vote on the
resolution is cast by a Member, the Member shall not be allowed to change it
subsequently.

Postal Ballot Notice along with the e-voting procedure can also be downloaded from
the website of the bank, hitps://ir.equitashank.com/shareholder-services/

MANNER OF REGISTERING / UPDATING E-MAIL ADDRESS:

Members are requested to follow the below steps for registering / updating their e-mail
address for receiving the Postal Ballot Notice:

1. Members holding shares in physical mode can register/ update their e-mail address
by sending an e-mail to einward.ris@kfintech.com or cs@equitashank.com along
with the scanned copy of Form ISR-1, Form ISR-2, Form ISR-3 / Form SH-13 for
updation of KYC details including e-mail address, signed request letter, self-attested
PAN and Aadhar. After due verification, the Postal Ballot notice shall be mailed to the
Members.

2. Members holding shares in dematerialised form are requested to contact their
Depository Participants (“DP”) for registering their e-mail by following the steps as
prescribed by their DP

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on 022-4886 7000 or send a request to
evoting@nsdl.co.in or contact the Company Secretary of the Bank by writing to
4th Floor, Phase Il, Spencer Plaza, No. 769, Mount Road, Anna Salai, Chennai-600002
orthrough telephone at 044- 42995000 or through email to cs@equitasbank.com.
The results of e-voting will be announced within two working days after the conclusion
of the voting period, i.e., on or before Tuesday, June 17, 2025 as per applicable rules
and the same will be available on the website of the bank i.e.,
https://ir.equitasbank.com/shareholder-services/, the website of the Stock
exchanges i.e., www.nseindia.com and www.bseindia.com and on the website of
NSDLi.e., www.evoting.nsdl.com By order of the Board

Place: Chennai For Equitas Small Finance Bank Limited,
Date: 16th May 2025 sd/- N Ramanathan, Company Secretary

N>

Tel: +91-120-4093901

PPAP AUTOMOTIVE LIMITED

CIN: L74899DL1995PLC073281
Registered Office: 54, Okhla Industrial Estate, Phase-IIl, New Delhi-110020
Corporate Office: B-206A, Sector-81, Phase-II, Noida-201305, Uttar Pradesh

Website: www.ppapco.in; E-mail ID: investorservice@ppapco.com

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS OF PPAP AUTOMOTIVE LIMITED AND ITS SUBSIDIARIES AND JOINT
VENTURE FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2025 PREPARED IN COMPLIANCE WITH THE INDIAN
ACCOUNTING STANDARDS (IND-AS)
(Rs. in lakhs except for EPS data)
S.No. PARTICULARS Quarter Ended Year Ended
31-Mar-2025 31-Mar-2025 | 31-Mar-2024
Audited (Ref. Note 5) Audited
1 Revenue from operations 14,722.13 55,400.55 52,291.77
2 Net Profit / (Loss) for the period before tax and exceptional items 298.06 886.39 (805.42)
3 Net Profit / (Loss) for the period before tax (after exceptional items) 298.06 886.39 (805.42)
4 Net Profit / (Loss) for the period (after tax and exceptional items) 241.73 699.71 (1,303.87)
5 Total Comprehensive Income / (loss) for the period [Comprising Profit / (Loss) 255.46 731.87 (1,251.86)
for the period (after tax) and other Comprehensive Income (after tax)]
6 Profit attributable to:
(a) Owners of the Company 241.73 699.71 (1,303.87)
(b) Non-controlling interest - - -
7 Paid-up equity share capital (Face Value of Rs. 10/- each) 1,408.65 1,408.65 1,400.00
8 Earnings per share (of Rs 10/- each)
(a) Basic (Rs.) 1.72 4.97 (9.31)
(b) Diluted (Rs.) 1.71 4.95 9.31
Notes :
1)  Extractoffinancial results of PPAP Automotive Limited (Standalone information) (Rs. inlakhs)
Particulars Quarter Ended Year Ended
31-Mar-2025 31-Mar-2025 | 31-Mar-2024
Audited (Ref. Note 5) Audited
Revenue from operations 14,231.76 53,764.17 50,386.22
Net Profit / (Loss) for the period before tax 504.84 1,877.59 321.70
Net Profit / (Loss) for the period after tax 378.02 1,409.28 (467.25)

16" May, 2025

referred to as the Group.

Place: Noida
Date: 16" May, 2025

2)  The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial
Results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company's website (www.ppapco.in).

3)  The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on

4)  The above consolidated financial results include results of PPAP Tokai India Rubber Private Limited, Joint Venture of the Company in which the Company
holds 50% stake and two subsidiary companies. Additionally, during the quarter ended March 31, 2025, the Company incorporated three wholly-owned
subsidiaries—one in February 2025 and two in March 2025. However, there has been no capital infusion by the Company in the aforesaid subsidiaries, and
no financial transactions have taken place in these newly incorporated entities during the reporting period. Accordingly, there is no impact on the
Consolidated Financial Statements of the Company for the quarter and year ended March 31, 2025. The Company together with its subsidiaries is herein

5)  Thefigures forthe quarter ended 31* March, 2025 and 31 March, 2024 are the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the respective financial year.
6) The Group is primarily engaged in the business of manufacturing of automotive components, development and sale of plastic injection molds,
development and sale of components for consumer goods, trading of automotive accessories, development and sale of Battery packs for Electric vehicles
and storage application. The company operates only in one reportable segment i.e. automotive component as per Ind AS 108 (Operating Segment) and
hence no separate disclosure is required for segments.
7)  The Board of Directors have considered and recommended a final dividend of Rs 1.50/- per equity share of Rs. 10/- each at their meeting held on
16" May, 2025, subject to the approval of shareholders in the ensuing Annual General Meeting.

For PPAP AUTOMOTIVE LIMITED
Sd/-

Abhishek Jain

(CEO & Managing Director)

Let’s Grow Together
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POST OFFER ADVERTISEMENT UNDER REGULATION 18 (12) OF SECURITIES AND EXCHANGE BOARD OF

INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

THERETO (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

TAKEOVERS) REGULATIONS, 2011, AND AMENDMENTS

SOURCE INDUSTRIES (INDIA) LIMITED

(CIN: L45400TG1984PLC004777)

Registered Office: Flat No. 301, DBN Padmavathi Arcade, 6-3-709/A/10/A,
Punjagutta Officers Colony, Punjagutta, Hyderabad-500082, Telangana, India.

Tel. No.: +91 40 42014389 e Email ID: source.investors@gmail.com @ Website: www.sourceindustriesindia.com

following newspapers:

Open Offer for acquisition up to 34,00,000 fully paid-up equity shares of face value of 310 each representing 29.82%
of the Equity Share Capital of Source Industries (India) Limited (“Source”/“Target Company”) at a price of 34.50
per equity share by Mr. Sudhir Reddy Posireddy (“Acquirer 1”), Mr. Naraharisetty Mohan Krishna (“Acquirer 2”),
Mrs. Swathi Ramreddy (“Acquirer 3”) and Arka Defence Private Limited (“Acquirer 4”) (“Acquirer 1”7, “Acquirer 2”,
“Acquirer 3” and “Acquirer 4” hereinafter collectively referred to as “Acquirers”) pursuant to and in compliance with
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
amendments thereto (“SEBI (SAST) Regulations, 2011”).

This Post Offer Advertisement is issued by Mark Corporate Advisors Private Limited (“Manager to the Offer”), in respect of
the Open Offer, on behalf of the Acquirers pursuant to and in compliance with Regulation 18(12) of SEBI (SAST) Regulations,
2011. The Detailed Public Statement with respect to the aforementioned offer was made on Friday, January 10, 2025 in the

Sr. No. Newspaper Language Edition(s)
1) Business Standard English All Editions
2) Business Standard Hindi All Editions
3) Navshakti Marathi Mumbai Edition
4) Nava Telangana Telugu Hyderabad Edition
1) | Name of the Target Company Source Industries (India) Limited
2) | Name of the Acquirers (i)  Mr. Sudhir Reddy Posireddy Acquirer 1
(i)  Mr. Naraharisetty Mohan Krishna Acquirer 2
(i)  Mrs. Swathi Ramreddy Acquirer 3
(iv) Arka Defence Private Limited Acquirer 4
3) | Name of the Manager to the Offer Mark Corporate Advisors Private Limited
4) | Name of the Registrar to the Offer Bigshare Services Private Limited
5) | Offer Details:
a) Date of Opening of the Offer Tuesday, April 15, 2025
b) Date of Closure of the Offer Tuesday, April 29, 2025
6) | Date of Completion of Payment of Consideration Tuesday, May 13, 2025
and communication of Rejection/Acceptance
7) Details of Acquisition by the Acquirers:
::;'. Particulars P[Zt’::fi‘fj lonﬁt:re Actuals
7.1 | Offer Price (inX) %4.50 per 34.50 per
Equity Share Equity Share
7.2 | Aggregate number of Shares tendered Up to 34,00,000 29,38,312
Equity Shares™ Equity Shares
7.3 | Aggregate number of Shares accepted Up to 34,00,000 29,38,312
Equity Shares Equity Shares
7.4 | Size of the Offer (Number of Equity Shares multiplied by Offer %1,53,00,000@ 31,32,22,404>
Price per Equity Share)
7.5 | Shareholding of the Acquirers before Public Announcement
e  Number 27,83,271 27,83,271
e % of Voting Share Capital 24.41% 24.41%
7.6 | Shareholding of the Acquirers by way of Share Purchase
Agreement.
e  Number 14,86,210 14,86,210
e % of Voting Share Capital 13.03% 13.03%
7.7 | Shares Acquired by way of Open Offer
e  Number 34,00,000 29,38,312
e % of Voting Share Capital 29.82% 25.77%
7.8 | Shares acquired after Detailed Public Statement
e  Number Nil Nil
e % of Voting Share Capital Not Applicable Not Applicable
e  Price of the Shares acquired Not Applicable Not Applicable
7.9 | Post Offer Shareholding of the Acquirers
e  Number 76,69,481 72,07,793
e % of Voting Share Capital 67.26% 63.21%
Pre-Offer Post Offer Pre-Offer Post Offer
7.10 | Pre & Post offer Shareholding of the Public:
e  Number 71,33,629 37,33,629 71,33,629 41,95,317
e % of Voting Share Capital 62.56% 32.74% 62.56% 36.79%

™ Assuming full acceptance in the Open Offer.
@ Excludes Brokerage and other charges.

obligations under SEBI (SAST) Regulations, 2011.
to the registered office of the Target Company.

in the Letter of Offer dated March 29, 2025.
Issued by Manager to the Offer:

4
MARK

CIN: U67190MH2008PTC181996

Tel. No.: +91 22 2612 3207/08
Contact Person: Mr. Manish Gaur

SEBI Regn No.:

For and on behalf of the Acquirers:

INM000012128

Sd/- Sd/-

8) The Acquirers accept full responsibility for the information contained in this Post Offer Advertisement and also for the
9) Acopy of this Post Offer Advertisement will be available on the websites of SEBI and BSE Limited and will be dispatched

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings assigned to such terms

MARK CORPORATE ADVISORS PRIVATE LIMITED

404/1, The Summit Business Bay, Sant Janabai Road (Service Lane),
Off W. E. Highway, Vile Parle (East), Mumbai-400 057.

E-Mail: openoffer@markcorporateadvisors.com
Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com

Sd/-

Sudhir Reddy Posireddy
(“Acquirer 1) (“Acquirer 2”)
For Arka Defence Private Limited (“Acquirer 4”)

Sd/-

Swathi Ramreddy
Authorised Signatory

Date
Place

May 17, 2025
Hyderabad

Naraharisetty Mohan Krishna

Swathi Ramreddy
(“Acquirer 3”)
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