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MCA portal sees 20x surge in valid users

A key feature of the portal is to identify the transactions by linking each user ID with PAN number

RUCHIKA CHITRAVANSHI
New Delhi, 14 April

fter glitches in Version 3 of its
AMCAZl portal, the corporate

affairs ministry has seen a 20
times increase in the number of
authenticated users, including com-
pany directors and business users,
since January 23, government
sources said.

A key feature of the new version is
to identify the people transacting on
its portal by linking each user ID with
the person’s permanent account
number (PAN), followed by a two-fac-
tor authentication through mobiles
and email IDs. Those who cannot
complete the KYC requirements can-
not use the portal.

Between January 23 and April 12,
the number of unique KYC users reg-
istered on the portal went up from
30,000 to 600,000. The government
is planning to link these user IDs with
the Aadhaar numbers concerned,
apart from PANS, in the near-future
as part of the KYC requirement.

The director identification number
(DIN) is also authenticated through
the PAN.

“Many people were creating mul-
tiple user ID passwords and transact-
ing on the portal. So if we were to issue

AFTER THE FIX
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the MCA Version 3 portal has
gone up from 30,000 to
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chartered accountants and
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to link or merge multiple IDs
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registration number
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m Professionals such as
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any show-cause notice it would go to
some IP address. Now we have the
identity of people behind these IDs
and it brings greater transparency and
accountability,” a senior government
official said.

While one user ID can be associ-
ated with a PAN, professionals such
as chartered accountants and com-
pany secretaries are allowed to link or
merge multiple IDs using their pro-
fessional registration numbers.

Version 3 was launched first for
limited liability partnerships on

March 8 last year. On January 23 this
year, the ministry had shifted nearly
56 forms to the new portal, after which
many professionals had complained
about technical glitches.

Government sources said they
were stabilising the system and work-
ing to make the portal more user-
friendly and resolve issues related to
sinking the data on the old portal with
the new.

“We have asked L&T Infotech to
identify the technical glitches, the data
not matching and steps that taken to

on Version 3

resolve it online,” the official said.

The ministry said on April 10, there
were almost 1,200 applications getting
approved on Version 3, which is the
highest done in a day.

“Eight hundred-nine hundred
companies are being registered every
day on the new portal. We have
reached almost the same level of
Version 2 and most of the issues have
been resolved,” the official added.

However, there is concern, includ-
ing from the Ministry of Home Affairs,
about a large number of shell com-

panies being formed and therefore a
need is being felt to balance the ease
of doing business with a greater level :

of control.

The MCA is trying to work out how
it can control the number of com-
panies that can be registered using one
user ID. It recently found an instance
where almost 1,500 companies had
been created using one user ID.

The MCA has a limit on the
number of audits an auditor can do
but no such limit on company regis-
trations exists. While the government
has received a suggestion on putting
a cap on the number of companies
that can be registered by a user, it
could also ask companies to provide
geo-locations of offices.

“Companies have to upload a pho-

tograph of the office, but in the app
we will launch, we can enable the geo-
location feature just like it has been
done in the PM Awaas Yojana,” the
official said. He said there had been
occasions when the investigation
officer went to the address provided

but no office existed there.

The ministry of corporate affairs
is trying to identify alert signals on
the portal to report on any unusual
activity, such as a sudden increase in
assets and the number of registration
per user.

Lynk eyes telcos for satellite direct to mobiles

SURAJEET DAS GUPTA
New Delhi, 14 April

American mobile technology player Lynk
Global has made a presentation to Indian telcos
to partner with them to offer the world’s first
patented, proven and commercial satellite
direct to a standard mobile phone system.

Last year, the Federal Communications
Commission in the US granted Lynk the first
ever licence under this new technology.

Lynk says that anyone who has a normal
mobile phone in their pocket can now stay con-
nected without any disruption or break every-
where including in spaces where there are ‘dark
spots’ or no coverage at all on a terrestrial

mobile network.

The company is putting up small satellites
which it calls ‘cell towers in the sky’ to provide

coverage in these areas.

This obviates the need for consumers to
carry two different phones, one for normal

mobile services and the other for satellite-
based services which are currently pretty already happening pretty fast with companies
expensive, though work is on to make them
more affordable and lighter.

The technology will also pro-
vide a cost-effective way to con-
nect the over one billion people
around the globe who do not use
mobiles because there is no con-
nectivity in their areas.

In its presentation to Reliance
Jio, Lynk explained the business
model. One, the mobile network
operator does not have to put in
anything more in capex and opex.
Two, Lynk will make money by getting into a
revenue share from traffic generated by its

subscribers.

own in India.

For inbound roaming for subscribers, Lynk
would, for example, share Reliance Jio’s spec-
trum as it does not have any spectrum of its

Lynkis putting
up small
satellites which
it calls “cell

towers in the
sky’ to provide
coverage

But

the operators.

Marchqtrmaybe
amixed bag for
IndiGo, SpiceJet

ANEESH PHADNIS
Mumbai, 14 April

InterGlobe Aviation, which
operates IndiGo, India’s
largest domestic airline, is set
to report its second succes-
sive profitable quarter during
the period ended January-
March 2023.

This comes amid higher
traffic, strong load and better
yield compared to the same
period last year.

However, SpiceJet may
slip into losses during the
same quarter. This assess-
ment of the aviation sector
was made by brokerages in
their fourth quarter results
preview. Domestic traffic
during January-March is
estimated to have grown 5-6
per cent, sequentially, and by
over 50 per cent on a yeat-
on-year (YoY) basis.

Traffic in the sector has
crossed pre-Covid levels and
has sustained in the fourth
quarter, which is tradi-
tionally a weak season for
travel. As such, passenger
yield is expected to have
declined 11.5-12 per centon a
sequential basis due to the
seasonality factor.

However, YoY vyield
improved 8 per cent in Q4 of
FY23, according to Elara
Securities.

IndiGo, which has seen
domestic market share gain
in February (55.9 per cent
compared to 54.6 per cent in
January), is estimated to post
a net profit of ¥864 crore in
Q4, according to Centrum
Institutional Research. Elara
Securities and Emkay
Institutional Research have
pegged IndiGo’s net profit at
1,134 crore and 1,167 crore,
respectively.

During the same period
last year, InterGlobe Aviation
had posted a net loss 0f 31,682
crore owing to high fuel
expenses.

Meanwhile, Elara
Securities estimates SpiceJet
to post a net loss of 3293
crore. While passenger vol-
ume for SpicelJet is expected
to have increased 12 per cent
YoY, it is likely to be flat on a
sequential basis, it said.

“We remain positive on
the aviation sector, given
strong airfare discipline
shown by the industry. Crude
price softening augurs well
for the sector. We remain
positive on IndiGo as it is
best placed to capture the
expected 22 per cent demand
growth in H2 with its new-
age Neo planes. International
route expansion is expected
to further bolster its bottom
line,” Elara Securities said.

Telcos say the march of technology is

such as Apple already announcing that the
iPhone 14 will offer satellite and
terrestrial services.

Lynk is finalising contracts to
launch the service with around 12
mobile network operators around
the globe. A few days ago, it signed
a contract with Telecel to provide
services to Vodafone Ghana which
will ensure 100 per cent mobile
coverage for the 31 million
inhabitants.

offer here will open up some knotty regulatory
issues in spectrum which will need resolving.
One is whether the TRAI and the government
will enable flexibility of usage in certain spec-
trum bands which can be used for both satellite
and terrestrial, leaving the choice with

Indian telcos say Lynk’s

Reliance Jio has been pushing for this flex-
ibility in the 27.5 GHz to 29.5 GHz band. The
issue has remained in abeyance due to oppo-
sition from satellite players. In its latest con-
sultation paper, however, TRAI has re-opened
the debate by asking for public consultation.
It has asked for responses from stakeholders
on the feasibility of the flexible use of spectrum
in the 27.5- 28.5 GHz and between 28.5 GHz to
29.5 GHz for satellite as well as terrestrial.

The Department of Telecommunications in
its reference has asked whether in 27.5 GHz to
28.5 GHz (which has been identified for
International Mobile Telecommunications or
IMT) and in 28.5 GHz to 29.5 GHz (which is for
captive non-public networks), flexibility of its
use with satellite spectrum can be provided.

One telco has already opposed the move,
saying that captive networks are just a sub-set
of terrestrial networks and, consequently, the
scope of usage should be extended to

telcos too.

VA
Azadik,
Amrit Mahotsav

www.bankofbaroda.in

the section ‘Tenders’
www.bankofbaroda.in

&

REQUEST FOR PROPOSAL (RFP)

Bank of Baroda invites applications for “Engagement of
Consultant for Strategic Talent Management of the Bank”.

RFP document containing complete details is available under
on the

3:00 pm IST

Place: Mumbai
Date: 15.04.2023

da 3ifn qsler

Bank of Baroda
B = [

Bank's  website:

Any Addendum/Corrigendum including modification in the RFP
document shall be notified on the Tenders Section on Bank’s
website: www.bankofbaroda.in Applicant should refer the
same before final submission of the application.

Last date of submission of Application: 5th May 2023 upto

sd/-
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Get insights

The ALL-NEW

Business Standard App

from wherever you are

Making Devices Smart, Insight Out.

Our all-new app brings a new level of ease in accessing what matters to you the most, from
wherever you are. Your favourite columns, stock market updates, editorials, analysis and
more! It's the same insightful business journalism you expect from us, with rich and

intuitive features to enhance your reading experience.
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The Business Standard

Morning Show

New episodes at 8am,
Monday to Friday
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Go offline

Online. Offline. Anytime.
Stay connected, always
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Read to me
Listen on the move

Business Standard

Insight Out

from bit.ly/BS_app
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Daily market insights

Get detailed analysis
and updates
on the share market
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Introducing dark mode for
easy reading

Quick reads
For when you don’t have time
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Moon mein paani laaye!
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TVS Eurogrip
launches tyres
for superbikes

Tyre makerTVS Eurogrip
launched adventure touring
and superbike tyresin Chennai
on Friday. "Launchingarange
of adventure touringand
superbike tyresis a big
milestone for us, further
augmentingour product
range, which is already the
widestin the category," said P
Madhavan, executive vice
president, Salesand
Marketing, TVS Srichakra. It
also unveiled new productsin
the motorcycle tubeless
category. SHINEJACOB

PTCIndia names
3 independent
directors

Power tradingsolutions
provider PTCIndia has
appointed three retired
officers of the Indian
Administrative Service as
independentdirectors. The
company has also appointed
Mahendra KumarGuptaasa
nominee directorof NHPC. Ina
statement, PTCIndia informed
aboutthe appointments of
RashmiVerma, Jayant
Dasguptaand Narendra
Kumarasindependent
directors of the company with

effect from Thursday. ]|

PPAP AUTOMOTIVE LIMITED

CIN: L74899DL1995PLC073281

Registered Office: 54, Okhla Industrial Estate, Phase-Ill, New Delhi-110020
Corporate Office: B-206A, Sector-81, Phase-II, Noida-201305, Uttar Pradesh
Tel: +91-120- 4093901

Website: www.ppapco.in, E-mail ID: investorservice@ppapco.com

POSTAL BALLOT

&=

NOTICE is hereby given pursuant to the provisions of Section 110 read with Section
i | 108 and other applicable provisions, if any, of the Companies Act, 2013 ("the Act")

read with Rule 20 and Rule 22 of the Companies (Management and Administration)
Rules, 2014 ("the Rules") also read with General Circulars No. 14/2020 dated April 8,
2020, No. 17/2020 dated April 13, 2020, No. 22/2020 dated June 15, 2020,
No. 33/2020 dated September 28, 2020, No. 39/2020 dated December 31, 2020 and
No. 11/2022 dated December 28, 2022 issued by Ministry of Corporate Affairs ("MCA
Circulars"), Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing
Regulations") including any statutory modification or re-enactment thereof for the
time being in force, Secretarial Standard -2 issued by the Institute of Company
Secretaries of India and any other applicable laws and regulations, PPAP Automotive
Limited (the Company') has on April 14, 2023 completed dispatch of the Postal
Ballot Notice dated April 13, 2023 ('Postal Ballot Notice') by e-mail only to the
Members whose names appear in the Register of Members/List of Beneficial Owners
as received from National Securities Depository Limited (NSDL') and Central
Depository Services (India) Limited (‘CDSL') (hereinafter collectively referred to as
'the Depositories') and whose e-mail addresses are available with the Depositories,
the Company or Registrar and Share Transfer Agent of the Company viz. Link Intime
India Private Limited ('RTA') as on April 7, 2023 (‘Cut-0ff Date'). The voting rights shall
also be reckoned on the paid-up value of shares registered in the name(s) of the
Member(s) as on the Cut-Off Date. A person whose name is recorded in the Register of
Members/ Beneficial owners as on the cut-off date shall only be entitled to avail the
facility of remote e-voting. Any recipient of the Postal Ballot Notice who was not a
member of the Company as on the cut-off date should treat the Postal Ballot Notice for
information purpose only.

The Postal Ballot Notice comprises of following resolution which are to be transacted
through Postal Ballot by remote e-voting process (e-voting) only ("Postal Ballot").

S.No.| Type of Resolution Particulars

1. | Special Resolution | To advance loan(s), to give guarantee(s) and provide
security(ies) in terms of Sections 185 of the Companies
Act, 2013

A copy of the Postal Ballot Notice is available on the website of the Company:
www.ppapco.in and in the relevant section of the website of BSE Limited (‘BSE'):
www.bseindia.com, National Stock Exchange of India Ltd (‘NSE'):
www.nseindia.com, on which the equity shares of the Company are listed and also on
the website of CDSL at www.evotingindia.com.

Hence, in compliance with the requirements of the MCA Circulars, hard copy of Postal
Ballot Notice along with Postal Ballot form and pre-paid business reply envelope has
not been sent to the Members for this Postal Ballot. The communication of the assent
or dissent of the Members would only take place through the remote e-voting system.
The Company has engaged the services of Link Intime India Private Limited for
providing remote e-voting facilities to the Eligible Members, to enable them to cast
their vote electronically and in a secure manner.

The remote e-voting period commences on Sunday, April 16, 2023 at 9.00 A.M.(IST)
and ends on Monday, May 15, 2023 at 5:00 P.M. (IST) (both days inclusive). The
remote e-voting shall not be allowed beyond the said date and time.

Members who have not registered their E-mail ID are required to register their email
addresses, in respect of electronic holding with their concerned Depository
Participants and in respect of physical holding, with the Company's Share Transfer
Agent i.e. Link Intime India Private Limited, Noble Heights, 1st Floor, Plot NH 2,
C-1Block LSC, Near Savitri Market, Janakpuri, New Delhi - 110058 by following due
procedure, whichis as under:

Incase, Physical Holding Incase, Demat Holding

Send a duly signed request letter to the RTA of the
Company i.e. Link Intime India Private Limited, Noble
Heights, 1st Floor, Plot NH 2, C-1 Block LSC, Near Savitri
Market, Janakpuri, New Delhi - 110058 and provide the
following details/documents for registering email address:
a) Folio No., b) Name of shareholder, ¢) Email ID, d) Copy
of PAN card (self attested), e) Copy of Aadhar (self
attested), f) Copy of share certificate (frontand back).
Following additional details/documents need to be
provided in case of updating Bank Account Detail:

a) Name and Branch of the Bank in which you wish to
receive the dividend, b) the Bank Account type, ¢) Bank
Account Number, d) MICR Code Number, e) IFSC Code,
f) Copy of the cancelled cheque bearing the name of the
first shareholder.

Please contact your
Depository Participant
(DP) and register your
email address and bank
account details in your
demat account, as per
the process advised by
your DP.

Members who are holding shares as on the cut-off date i.e. April 7, 2023 and who

have not registered their e-mail may send an e-mail to investorservice@ppapco.com

to receive copy of Postal Ballot Notice or download from the website of the

Company i.e. www.ppapco.in and also from the websites of the stock exchanges

where the shares of the Company are listed i.e. BSE Ltd. (www.bseindia.com) and

National Stock Exchange of India Ltd. (www.nseindia.com) and can vote

electronically after following the instructions as mentioned at point no. 10 of the

Postal Ballot Notice.

Contact details of the person responsible to address the queries/grievances

connected with the voting by Postal Ballot including voting by electronic means are as

under:-

i) Ms. Pankhuri Agarwal, Company Secretary and Compliance Officer, PPAP
Automotive Limited, B-206A, Sector-81 Phase-Il, Noida-201305, e-mail:
investorservice@ppapco.com.

ii) Mr. Rajiv Ranjan, Link Intime INSTAVOTE helpdesk, enotices@linkintime.co.in/
rnt.helpdesk@linkintime.co.in, Telno.: 022-4918 6000

The resolution, if passed by the requisite majority, shall be deemed to have been

passed as if the same has been passed at a general meeting of the members convened

in that behalf. The resolution, if approved by the requisite majority of members
by means of Postal Ballot (i.e. remote e-voting), shall be deemed to have been
passed on the last date specified by the Company for remote e-voting, i.e. Monday,

May 15, 2023.

The results shall be declared on or before Wednesday, May 17, 2023 at 5:00 PM. (IST)

by posting the same on the website of the Company (www.ppapco.in),

website of RTA (https:/instavote.linkintime.co.in) and by filing with BSE Ltd.

(www.bseindia.com) and National Stock Exchange of India Ltd. (www.nseindia.com)

where shares of the Company are listed. It shall also be displayed on the Notice Board

atthe Registered Office & Corporate Office of the Company.

By order of the Board of Directors

For PPAP Automotive Limited

Pankhuri Agarwal

Company Secretary and Compliance Officer
Membership no.: A59103

Place: Noida
Date: 14" April, 2023
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